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From the Director 

Thank you to everyone who has submitted papers 
to the CAMA working paper series. The statistics 
for the papers published in 2017 are available 
online. If you would like to submit a new paper 
please contact your program director or CAMA. 
  
 
Warwick McKibbin 
Director 

 

  

  
  
New working papers 
Hirose Y, Sunakawa T, The natural rate of interest in a nonlinear 
DSGE model, May 2017 
  
Huidrom R, Kose MA, Ohnsorge F, How important are spillovers from 
major emerging markets?, May 2017 
  
Kang W, Ratti RA, Vespignani JL, Global commodity prices and 
global stock volatility shocks: Effects across countries, May 2017 
  
Hwa TB, Raghavan M, Huey TT, Macro-financial effects of portfolio 
flows: Malaysia’s experience, May 2017 
  
Eusepi S, Preston B, Fiscal foundations of inflation: Imperfect 
knowledge, May 2017 
  
Siklos PL, What has publishing inflation forecasts accomplished? 
Central banks and their competitors, April 2017 
  
Lombardi D, Siklos PL, Amand SS, Government bond yields at the 
effective lower bound: International evidence, April 2017 
  
McGregor T, Wills S, Surfing a wave of economic growth, April 2017 
  
McKibbin WJ, Lee JW, Liu W, Song CJ, Modelling the economic 
impacts of Korean unification, April 2017 
  
Comunale M, Striaukas J, Unconventional monetary policy: interest 
rates and low inflation: A review of literature and methods, April 2017 
  
Mohaddes K, Raissi M, Weber A, Can Italy grow out of its NPL 
overhang? A panel threshold analysis, April 2017 
  
Eo Y, Lie D, The role of the inflation target adjustment in stabilization 
policy, April 2017 
   
Recent publications 
 
We would like to highlight the latest publications of the CAMA 

  

    

Events 

Choosing to Compete: How 
Different are Men and Women? 
University of Adelaide, 8 
June 2017. Presented by 
Professor Alison Booth. 

2017 Annual Meeting of the 
Central Bank Research 
Association, Ottawa, Canada, 20-
21 July 2017. 

XVII Brazilian finance meeting, 
Brazil, 20-22 July, 2017. 

Structural Changes in the Global 
Economy: Trends, Puzzles and 
Implications, ANU, 21-22 
August 2017. Please contact 
cama.admin@anu.edu.au if you 
are interesting in attending. 
 
Melbourne Institute 
Macroeconomic Policy Meetings, 
Melbourne, 5-6 October 2017. 

International financial integration 
in a changing policy context – the 
end of an era? European 
Commission, Brussels. 1-2 March 
2018. 
  

New members 

Finance and the 
Macroeconomy program 

Yoosoon Chang, Indiana 
University 

Doctoral student associate 

Finance & the Macroeconomy 
program and Macroeconomic 
Policy Frameworks program 

Augustus Panton, Arndt-Corden 
Department of Economics, ANU 
  

Media 

Economics shoots ... and scores! 
Solving the penalty shoot-out 
tragedy by Jan Libich. The 
Canberra Times, 10 May. 

The gender pay gap is hurting 
productivity by Tom Kennedy, 
Abbas Valadkhani, Alison 
Sheridan and Maria Rae. 
The Conversation, 15 May. 
 
News 
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members. Visit the CAMA website for full details on these 
publications. 

Cashin P, Emerging Markets Review 

Kano T, Journal of International Money & Finance 

Libich J, Journal of the Operational Research Society 

Maldonado WL, Economics Bulletin 

Manopimoke P, Journal of Economic Modelling 

McDonald IM, Australian Economic Review 

Mohaddes K, Journal of International Economics, Review of 
Economics & Statistics, Emerging Markets Review, and Energy 
Economics 
 
Okimoto T, Journal of the Japanese and International Economies 

Treepongkaruna S, Journal of International Financial Markets, 
Institutions & Money and Australian Journal of Management 

Valadkhani A, Economic Modelling, and Applied Economics 
 
Other publications 
 
Oldani C, Resilience is key to financial security. G7 Italy: The 
Taormina Summit 2017.  
  
Baffes J, Kshirsagar V, Mitchell D; What drives local food prices? 
Evidence from the Tanzanian maize market. World Bank Econ Rev 
2017. 

 

 

 
 
CEDA released a research report 
on 27 April 2017 that examines 
Australia’s outbound investment. 
Professor Renee McKibbin is 
the author of the chapter one: 
Outbound investment and the 
macroeconomy 
 
Professor Jenny Corbett has 
been appointed the new head of 
the Arndt-Corden Department of 
Economics. 
 
The paper ‘Is There a Debt-
Threshold Effect on Output 
Growth?’ written by Chudik A, 
Mohaddes K and Raissi M was 
mentioned  on The Financial 
Times to support the idea that 
rising debt burdens seem to slow 
down growth. 
 
The World Bank April edition of 
the Commodity Markets Outlook 
is available online. 
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